TABLE B—89.—Estimated ownership of U.S. Treasury securities, 1989-2001
[Billions of dollars]

Held by private investors

Federal
Reseave Pension funds
an .
Insur- Foreign
End of month Govern- | Total us. State ;
: : ance | Mutual and inter-
nent | sl | . | Soungs e | compa- | s
counts? govern- | MeS al
ments
1989: Mar ... 837.5| 1,903.4 112.2| 107.7| 127.3 1196| 1185 3735
June . 890.8| 1,909.1 1140| 1134 1279 1206| 116.5 366.4
Sept . 899.1| 1,958.3 1157 1195 1294 1212 1204 391.8
Dec ... 935.6| 2,017.4 117.7] 127.3| 1286 1239| 1249 426.1
1990: Mar ... 9354 2,116.6 119.9| 116.6| 139.0 132.3| 1427 4454
June . 2,140.0 1219| 122.6| 1446 1337 1412 451.0
Sept . 2,207.3 1239| 1265 1464 136.4| 147.6 463.8
Dec ... 2,305.3 126.2| 129.7| 1445 1382 162.8 487.1
1991: Mar ... 2,360.6 129.7| 122.9| 1534 147.2| 186.1 492.0
June . 2,398.9 1332 122.8| 155.0 156.8| 180.1 502.0
Sept . 2,498.4 1354 126.2| 140.2 1714] 199.5 506.3
Dec 2,578.5 138.1| 126.9| 1417 181.8| 221.8 520.9
1992: Mar 2,665.8 142.0| 116.9| 1407 18841 2279 536.4
June . 2,712.4 14541 116.7| 146.7 192.8| 2352 558.2
Sept . 2,182.2 150.3| 120.0| 166.4 1948 | 245.1 562.8
Dec ... 2,847.3 157.3 172.3 197.5| 259.5 576.7
1993: Mar ... 2,902.0 163.6 . 171.2 208.0| 2615 585.9
June . 2,951.4 166.5| 111.6| 176.9 217.8| 269.2 596.8
Sept . 2,989.3 169.1 . 188.7 2294 2839 619.1
Dec ... 3,059.6 1719| 119.3| 186.3 2345\ 294.0 650.3
1994: Mar ... 3,099.9 1750 119.6| 195.0 2334 278.0 661.1
June . 3,098.3 177.1 128.9| 1934 238.1| 2716 659.9
Sept . 3,130.0 1786| 1359| 1919 243.7| 2653 682.0
Dec 3,177.6 180.5| 1394 192.1 240.1| 273.0 667.3
1995: Mar 32448 1814 . 203.1 2442 2731 707.0
June . 3,261.3 182.6| 142.0| 197.2 2450 2639 762.5
Sept . 3,286.0 183.5| 141.4| 193.0 2452 272.6 820.4
Dec ... 3,307.7 185.0| 142.0| 1917 2415 286.5 835.2
1996: Mar ... 3,386.7 185.8| 143.7| 1989 2394 3104 908.1
June . 33544 186.5| 143.9| 2082 229.5| 306.5 929.7
Sept . 3,393.2 186.8| 140.5| 2024| 226.8| 3084 993.4
Dec ... 3431.2 187.0 139.3| 203.5 2141 3158 1,102.1
1997: Mar ... 3,452.2 186.5| 140.6| 203.7 182.2| 310.6 1,157.6
June . 3,371.3 186.3| 141.0| 209.3 183.6| 3054 1,182.7
Sept . 3,401.6 186.2| 141.6| 219.7 187.3| 3114 1,230.5
Dec 3,414.6 186.5| 142.5| 216.9 176.6| 3215 1,241.6
1998: Mar 3,437.5 186.3| 142.8| 2119 169.4| 325.1 1,250.5
June . 3,349.3 186.0| 1452 214.8 160.6| 3194 1,256.0
Sept . 3,313.2 186.0| 150.6| 2112 151.3| 319.7 1,224.2
Dec ... 3,334.0 186.7 . 217.7 1445| 3432 1,278.7
1999: Mar ... 3,321.5 186.5| 140.0| 2184 1403| 3517 1,272.3
June . 3,199.2 186.5| 139.5| 222.5 136.3| 3349 1,258.8
Sept . 31754 186.2| 139.0| 217.3 1306| 3383 1,281.4
Dec ... 32339 186.4| 1385 2112 1234 3484 1,268.7
2000: Mar ... 3,182.8 185.3| 137.8| 2111 1200 339.8 1,273.9
June . 2,987.4 184.6| 139.6| 2105 116.5| 322.7 1,249.1
Sept . 2,936.2 184.3| 139.7| 2007 1138| 3244 1,224.9
Dec 2,880.4 184.8| 137.7| 1957 110.2| 3387 1,201.3
2001: Mar 2,892.9 184.8| 131.2| 1953 101.9| 348.8 1,196.1
June . 2,122.6 185.5| 129.2| 191.0 929| 3524 1,167.1
Sept . 2,779.7 186.5 | coveevrrees | e | evvevrieeeies | e 1,170.0
1 Face value.

2Federal Reserve holdings exclude Treasury securities held under repurchase agreements.
31ncludes commercial banks, savings institutions, and credit unions.

4Current accrual value. ) ) )
SIncludes Treasury securities held by the Federal Employees Retirement System Thrift Savings Plan “G Fund.”

6Includes money market mutual funds, mutual funds, and closed-end investment companies.

7Includes nonmarketable foreign series Treasury securities and Treasury deposit funds. Excludes Treasury securities held under repurchase
agreements in custody accounts at the Federal Reserve Bank of New York.
Estimates reflect the 1984 benchmark to December 1989, the 1989 benchmark to December 1994, and the 1994 benchmark to date.
8|ncludes individuals, Government-sponsored enterprises, brokers and dealers, bank personal trusts and estates, corporate and noncor-

porate businesses, and other investors.

Source: Department of the Treasury.
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